Resolution No. 8-2007

Clay County Council


A Resolution Approving a Ten Year Real Property
Tax Abatement for IVC Industrial Coatings, Inc.
Whereas, a request for real property tax abatement has been filed with the Clay County Council (hereinafter “County Council”) by IVC Industrial Coatings, Inc. (hereinafter “IVC”); and

Whereas, the County Council previously adopted Resolution No. 1, 2001, on January 2, 2001, designating the real estate where the proposed real property improvements will be located an Economic Revitalization Area; and


Whereas, IVC has submitted a Statement of Benefits and provided all information and documentation necessary for the County Council to make an informed decision; and

Whereas, the real estate where the proposed real property improvements will be located was further designated and declared an Economic Development Area and Allocation Area on January 2, 2001 by Resolution No. 1-2001 adopted by the Clay County Redevelopment Commission; and


Whereas, on June 20, 2007, the Clay County Redevelopment Commission, acting pursuant to IC 6-1.1-12.1-2(l), approved IVC’s request for real property abatement for the proposed real property improvements to be located within an Allocation Area by Resolution 2007-6; and

Whereas, IVC has estimated that its investment in the project to be located in the Economic Revitalization Area will create 10 new permanent full-time jobs with a total payroll of $221,520.00 and that the costs of the project will be $1,500,000.00 for real estate improvements (the “project”); and

Now, Therefore, it is Found, Determined and Resolved, by the County Council of Clay County Indiana, that:

1. IVC’s estimate of the cost of the real property improvements to be built as part of the project located within the Economic Development Area is reasonable for projects of that nature.
2. IVC’s estimate of the number of individuals who will be employed in the project and the benefits therefrom, can reasonably be expected to result from the project.

3. IVC’s estimate of the annual salaries or wages of the individuals who will be employed in the project, and the benefits thereby, can reasonably be expected to result from the project and the project.
4. The totality of the benefits of the proposed project are sufficient to justify a ten (10) year real property tax deduction under I.C. 6-1.1-12.1-3 said deduction is hereby allowed and approved for a ten (10) year period.
5. This resolution shall be effective upon its adoption, subject to and conditioned upon IVC’s execution of an Abatement Calculation Agreement in the form previously approved by the County Council.

Passed in open Council this ___2nd___day of July, 2007.

___Michael D McCullough /s/_______

Michael D McCullough, Presiding Officer

Clay County Council, Clay County, Indiana

ATTEST:

__Mary Jo Alumbaugh /s/___________

Mary Jo Alumbaugh, Clay County Auditor
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